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NEF denies PIC testimony

L

R3bn request not
inked to Buthelezi

By Isaac Mahlangu

The National Empowerment
Fund (NEF) has rubbished Dr
Dan Matjila’s testimony at the
PIC commission of inquiry
that there was a push for a
R3bn funding from the corpo-
ration despite the NEF not
meeting the requirements.

Matjila, who was on the
stand this week, told the in-
quiry that when former
deputy finance minister Sifiso
Buthelezi became chair of the
PIC in 2017, a R3bn request to
fund NEF, run by Buthelezi’s
sister Philisiwe Mthethwa,
was made.

A Ribn funding request was
turned down in 2016. Howe-
ver, when Buthelezi was ap-
pointed deputy minister, the
request for increased funding
of R3bn “was resuscitated”.

Matjila referred to this as
one of the examples of transac-
tions “which involved political
pressure .

He said despite the push and
a second, fresh look into the
NEF request for R3bn, “NEF
still failed the test”.

Matjila said the NEF could
not be funded because it was
making losses and this could
eat Into any new Investment
the PIC makes unless there
was a change in its structure.

“The chairman |[Buthelezi]
intervened at the infamous
alrport meeting of 7th
September 2017,” Matjila said.

In a statement, NEF
spokesperson Moemise Mot-
sepe said its engagements with
PIC predate appointment of
Buthelezi in 2017.

“The NEF is on record
through numerous presenta-
tions to parliament and vari-
ous other public platforms in-
cluding its Annual Reports
over the past three years that
as part of efforts to secure re-
capitalisation, the NEF has
been in discussions with a va-
riety of stakeholders, includ-

ing PIC,” Motsepe said.

“All these engagements pre-
date the appointment of Mr
Sifiso Buthelezi in March 2017
as deputy minister of finance, a
position he has since vacated.”

Motsepe said linking NEF's
application to Buthelezi “is
therefore historical at best,
and 1s mischievous, paternal-
istic and dishonest at worst.
The NEF has dutifully and
diligently declared any poten-
tial political exposure in writ-
ing to the PIC.”

He said due to the fact that
the PIC manages UIF [unds,
the NEF then had “various en-
gagements with the PIC dat-
ing back to 2015, and applica-
tions for a PIC facility were
then submitted.

“In early 2017, the PIC con-
cluded a due diligence process
and the application went
through the relevant approval
structures, including the exec-
utive committee of the PIC. In
keeping with an established
hallmark of the NEF, all inter-
actions were above board,
transparent and accountable,
and were conducted with in-
tegrity,” Motsepe said.

He said the NEF was still
awalting a wriltten response
from the PIC and has had “no
need to appeal for intervention
from any quarter, and if such
an appeal were ever to materi-
alise, 1t would be channelled
correctly through the depart-
ment of trade and industry™.
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